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ASF Depletes China's Swine Herd
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Source: USDA-FAS-PSD
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China's Imports to Surge in 2019-2020
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Annual Per Capita Meat Consumption Forecast
China

2020

South Korea

2019

m Pork

2020

m Chicken

Philippines

2019

1 Beef

2020

Vietnam

2019

2020

Source: Per capita consumption is estimated based on USDA-FAS-PS5D “"Domestic Consumption” and
U.S. Census Bureau, International Data Base (http://www.census.gov/ipc/www/idb.

2020 Forecast: Selected ASF-Impacted Asian Countries

Beef Pork Chicken Meat
Country | Consumption | Production | Total Imports | Consumption | Production | Total Imports | Consumption | Production | Total Imports
China * 3 ¥ 3% & ux| & 2w ¥ 5% € w% A 5% & x| 0%
Philippines ¥ % % ¥ x| ¥ o.aom| ¥ oex] 4 k] 4 6% o wx € %
othKorea | 4 2% # 2o ® | ® wm| 4 wm 0 ox] * | + m 4 8%
Vietnam ol & 3w 4 | & x| & ox] * sox] 4 6% 4 x| 4 1%
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Total Brazilian 18/19E soybean plantings were up 2%. In the decadefrom
1985/86 to 1995/96, Brazil soy planting ranged between 9 and 11 million
hectares. Rapid growth began in 1995/96. >
[ B >~
", Growth since
; ;*’.f 2014/15
Two fastest growth spurts since 1995/96 were here and here > #
'/, averaged 3 9%
+7% annually for 3years f/ annually.
7, CBOTPrices
» - .~ $12 to517
+16% annually for dyears - ..
v/, o C Soy Prices $/B
. urrent Soy Prices u
::’CBDT Prices 4
e 45 £0$10.50 Mato Grosso 57.71
Py : RGDS 8.53
- __.ff Parana 3.23
il
” : : .
= . Main States Increasing Planting 9 MM HA Main States Increasing Planting 7 WM HA
Between 2000/01 & 2004/05 Between 2011/12 & 2014/15
MatoGrosso 30 Mato Grosso 20
RGOS 10 RGOS 10
Parana 1.0 Parana 10
MGDE 16 MGDS (155
Goims 10 Goias o7
Dther 14 Other 17
Source: bmage by Gerasn of Touth, LLC, uss ng OORAB data
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This period corresponds to Episode 1 of soy acres expansion:

impact in Episode 1 on Com Area & Production

000y to 200405
HA o BB, BABAT
Zown Ares Production
Istorop <1524 5400
Znd-Crop_ OLTE0 2350
et AT 4340

2nd Crop

CBOT corn pricestraded
55.50t0 58.45from 1/1/11
to 6/30/13.

Episode 2

ist Crop

impact in Epimode 2 on Com Area B Prodection
2000 to Z0040S
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Brazil's 18/19 corn crop is now forecast at 97.5 MMT, up 16.8vs YA.
Since 2006/07 it grew on average 3 MMT annually AND ALL THE GROWTH WAS 2ND-CROP.
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Created by and used with permission from Grain of Truth, LLC—Wayne T. Parman
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USDA Crop Progress and Condition: Corn in United States , 2019 NASS
April [ May | June |  Juy | August | September | Oclober | Movember
'é 80%
:g = || Condition Year \’\J—\—'H,, 2016 75%
‘ﬁ § 2015 70%
+ glg 2053017 5%
= 2018
E — N T e N T BOTS =
55%
Dec. 1] 1 20%
¢ _||condition Type 80%
= o
= O Fair e
8 || v Poor
O Very Poor 20%
0%
100%
80%
E = 80%
3 -
M 20%
0%

| Progress Year(s) s 2019 =ssees: 2018 oo 2014 - 2018 |

Source: National Agricultural Statistics Service (MASS), Crop Progress Report
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